Navina Capital

PRESS RELEASE

Lazard Global Convertible Bond Fund Announces January Distribution
January 21, 2010: Lazard Global Convertible Bond Fund (TSX: CBF.UN), announces its
distribution for the month ending January 2010 of $0.0583 for each outstanding unit.
Distributions are payable on February 12, 2010 to unitholders of record on January 29, 2010.

For further information, please call Andrew Bentley, Chief Executive Officer, Navina Capital
Corp. at 1-800-513-3868 or visit www.navinacapital.com.

This press release is not for dissemination in the United States or for distribution to U.S. news
wire services.

12158081.2



