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Aston Hill is an asset management company specializ ing in diversified income 
products, energy portfolio management and oil and n atural gas asset development and 
production.  The Company has offices in Calgary and  Toronto.  Aston Hill is listed on 
the TSX-Venture under ticker symbol “AHF”.

� Our areas of expertise include income based investm ents, oil and gas 
investments (public and private), the purchase, dev elopment and sale of oil 
and gas properties and other structured products. 

� Our 76 personnel includes 2 Licensed Portfolio Mana gers, 18 Technical 
Professionals (Engineers, Geologists, Geophysicists  etc.), and a number of 
Financial Professionals.

� 60 of the available personnel are remunerated direc tly by Sword Energy and 
have no burden on AHF’s overhead

� Our 2 Portfolio Managers are frequent contributors to national newspapers 
and television

About the Company



Senior Management Team

Eric TremblayEric Tremblay, Chief Executive Officer

Former Senior Vice President, Capital Markets at Enerplus Resources, with over 16 years 
experience in the oil and natural gas trust industry

Ben ChengBen Cheng, CFA,  President

Licensed Portfolio Manager with 18 years experience as Vice President and PM at CI 
Funds and Fortress Investment Management 

Larry TitleyLarry Titley, CA, Vice President & Chief Financial Officer
Former Treasurer of Enerplus and CFO of Enerplus’ management companies with over 18 
years experience in tax, accounting and finance

Joanne HruskaJoanne Hruska, CFA, Vice President, Portfolio Manag ement

Licensed Portfolio Manager with over 15 years experience as an Analyst and Portfolio 
Manager in the oil and gas sector



ASTON HILL FINANCIAL INC.

����������	
���
������������������

Corporate Structure

��������������
������������������
������������
��������
	
���

��������

��
���

	
���

���� 
���	���������
��������������!"#��������������!
$�����������
����������������������������� �� ������ %

"#����&������������ �����
������������������

��'���������
������(����)�
���� 
���

������������*�
�������



�
���	
���

&�������������������
���������
����������
������+�,������(�
�'�

�������	
������"��
��
��������
���
����������
������+�-����.���

������� �������

	�����������

����������

�����������
".����

�����������
��
���	
��

���� 
����������
	��#��.��
�.�
".����/�������
��������.� �

��'�������(����

���.�����

�����������
�������

&  ���
�������


�
���	
�����

��������������
������(����

���������0�������
��������	
��



� Led by Eric Tremblay, Aston Hill receives managemen t and acquisition fees for 
acquiring, managing and operating production from o il and natural gas properties 
located in Western Canada on behalf of institutiona l investors.

� Aston Hill is responsible for identification, analy sis, evaluation, acquisition, operations 
and administration of properties. 

� Aston Hill currently manages Sword Energy Inc. (SEI ), a private company formed in 
June 2007. SEI is owned by three Canadian pension f unds (97.43%) and Aston Hill 
(2.57%).

� The Sword platform employs 60 people that report to  CEO Eric Tremblay.

Sword Oil & Gas Asset Management 
Division



Sword Energy Inc. (“SEI”)

� Full oil and gas team in place to source, identify and provide due diligence on new 
acquisitions.  SEI currently produces approximately  6,500 boe/d of oil and natural gas 
in Western Canada. 

� With 18 engineers, geologists and geophysicists on staff, SEI’s core competencies 
are property development and asset acquisition.

� Through its 2.57% ownership of SEI, Aston Hill now has oil and gas assets valued at 
$9.89 million (@ December 31, 2009).

� SEI is managed by Aston Hill Financial, which is re munerated by a cash/share 
ownership arrangement.  Upon payback of original in vested capital, Aston Hill may 
also receive a performance fee on all profits over a certain hurdle rate.



Sword Energy Inc.- Property Overview

Highlights

� Current production of approximately 6,500 
boepd; 66% gas

� 125,000 net acres of undeveloped land positions 
Sword with significant development 
opportunities

� Over 22.5 mmboe of identified upside potential 
concentrated in 4 core play types:

� 8.4 mmboe reservoir development in 
Southern Alberta (Skiff) with >30 mmboe 
OOIP; Sawtooth oil-waterflood/chemical 
flood.

� 3.6 mmboe Cardium light oil Horizontal well 
development in the Pembina region

� 3.2 mmboe multi-zone oil and gas potential 
in the Peace River Arch area (primarily Pine 
Creek)

� 3.8 mmboe from conventional shallow gas 
development at Fenn/Big valley

Pine Creek Manola

Sylvan Lake
Fenn

Matziwin

Pembina

Skiff



� Led by Ben Cheng, CFA Charterholder and Registered P ortfolio Manager.

� Ben’s performance as a PM has been top quartile eve ry year, except 1, since 1996 

� Ben is a regular guest on BNN providing investment advice on trusts and other 
income products.

� Toronto office employs 7 staff:  Ben, 2 senior anal ysts, 2 traders and 2 others.

� Portfolio sub-advisor contracts are in place with I A Clarington, First Asset 
Management and Ark Funds Management to actively man age a variety of income 
and structured product funds.

� Assets under management are increasing, in spite of  current difficult economic 
times and now exceed $1.5 billion.

Income Funds & Structured Products Portfolio 
Fund Management Division (Toronto) 



Fund Performance – AHF Toronto

Benchmark
Index

AHF 
Fund

Benchmark
Index

AHF 
Fund

-4.85%-0.71%5.63%19.34%First Asset AHF Pref. Share Inv. Trust*

3.30%4.47%20.33%31.95%Ark Aston Hill Monthly Income Class

-1.70%4.74%2.48%18.90%IA Clarington Global Income Fund

3.30%5.72%20.33%33.20%IA Clarington Tactical Income Fund

YTD- 2010 (@Apr.30)Calendar 2009

*FA/AHF Pref. Sh. Inv. Trust Cal 09 figures are fro m Apr.30/09 to Apr.30/10 for both the Fund and the Index as proper Cal 09 data 
was unavailable

Sources: GlobeFund, Bloomberg, Zephyr Style Advisor , IA Clarington and First Asset.



� Led by Joanne Hruska, CFA Charterholder and Register ed Portfolio Manager.

� Oil and gas securities manager specializing in all facets of the Canadian energy space.

� Currently tailored to retail investors and high net  worth individuals

� Catapult employs a value investment strategy and do es not invest in blind pool 
startups.

� Joanne is a regular guest on BNN providing investme nt advice and knowledge in the 
oil and gas sector.

� Joanne’s team always meets face-to-face with manage ment of invested companies 
and has a technical team to review geology, geophys ics, engineering, land, etc.

� Flexible mandate with capital protection as first f ocus.

Oil & Gas Portfolio Fund Management 
Division (Calgary)



Fund Performance – AHF Calgary

Benchmark
Index

AHF 
Fund

Benchmark
Index

AHF 
Fund

18.14%26.13%58.40%93.11%Ark Catapult Energy Fund

18.14%41.88%58.40%74.10%Ark Aston Hill Energy Fund

6 month trailing 
(@Apr.30)

Calendar 2009

Source: GlobeFund



AHF Stock Price – Year in Review

Aston Hill Financial
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Summary

� Assets Under Management are currently at $1.983 bil lion, vs. $808 million at the 
2009 AGM

� AHF had $14.7 million in total assets at Dec. 31/09 , vs. 12.0 million a year prior

� $11.3 million in long-term assets and other (2.57% of Sword Energy)

� $3.4 million in cash (and marketable securities)

� Only $250,000 in debt via an outstanding debenture to a managed fund

� 2009 revenues were $3.8 million and we are on track  to double that in 2010 

� A series of new funds are planned for H2-2010

� The Sword Energy platform may eventually provide pe rformance fees for AHF



DISCLAIMER

This document is the sole property of Aston Hill Fi nancial Inc. 
and is presented for discussion purposes only.

This presentation does not constitute an offering o r a 
solicitation for the sale of securities in Aston Hi ll Financial Inc., 
or investment in any of its products, services, or subsidiaries.

Any forward-looking figures or statements represent  
management’s best judgement as to what may occur in  the 
future. However, actual outcome and results are not  guaranteed 
and are subject to certain risks,  uncertainties an d assumptions, 
and may differ materially from what is expressed.


